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KIP REIT s Q2FY21 net profit 
eases to RM8.6 million 
KUALA LUMPUR: KIP Real 
Es ta te I n v e s t m e n t Trus t (KIP 
REIT) recorded a lower n e t 
prof i t of R M 8 . 6 6 mil l ion in 
t h e second q u a r t e r ended Dec 
31, 2 0 2 0 ( O 2 F Y 2 1 ) f r o m R M 9 . 2 3 
mill ion in t he s a m e per iod a 
y e a r earlier. 

Revenue also dec l ined 
to R M 1 8 . 6 2 mil l ion f r o m 
R M 1 9 . 7 3 mi l l ion yea r -on-yea r 
a t t r i b u t e d to lower r e v e n u e 
f r o m b o t h t h e s o u t h e r n a n d 
cen t r a l r eg ions b u t pa r t i a l l y 
c u s h i o n e d by h ighe r r e v e n u e 
f r o m AEON Mall Kin ta City a t 
t h e n o r t h e r n region, t h e re ta i l 
c e n t r e - f o c u s e d REIT sa id in a 

filing w i t h Bursa Malaysia . 
KIP REIT M a n a g e m e n t Sdn 

Bhd m a n a g i n g d i r ec to r D a t u k 
Chew Lak Seong said f inanc ia l 
p e r f o r m a n c e f o r t h e q u a r t e r 
w a s c o m m e n d a b l e a n d w i t h i n 
t he m a n a g e m e n t ' s expec t a t i on 
amid t h e c u r r e n t COVID-19 
pandemic . 

He sa id t h e c o m p a n y is 
cau t ious ly o p t i m i s t i c of 
t h e economic s i t u a t i o n 
a n d c o n s u m e r s ' s e n t i m e n t , 
fo l lowing t h e c u r r e n t 
M o v e m e n t Con t ro l Orde r 
(MCO) imposed by t h e 
g o v e r n m e n t f r o m Jan 13,2021. 

"However, w e an t ic ipa te t h a t 

i t will t a k e a wh i l e b e f o r e t h e 
s i t u a t i o n r e t u r n s to n o r m a l c y 
a n d people to r e s u m e t h e i r 
dai ly act ivi t ies . 

"Nonethe less , o u r t e a m 
is w o r k i n g t i re less ly as w e 
con t inue to p u t ou r bes t e f f o r t s 
to e n h a n c e ou r e a r n i n g s a n d 
to r e w a r d o u r uni tholders ," he 
added. 

The m a n a g e r of KIP 
REIT h a s dec la red a second 
i n t e r i m d i s t r i b u t i o n of 1.59 
s en pe r un i t , a m o u n t i n g to 
RM8.03 mil l ion fo r t h e second 
q u a r t e r of t h e financial 
y e a r e n d i n g J u n e 30, 2 0 2 1 . 
— B e r n a m a 
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