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KIP REIT's Q2FY21 net profit 
eases to RM8.6 million 
KUALA LUMPUR: KIP Real 
Es t a t e I n v e s t m e n t T r u s t (KIP 
REIT) r eco rded a lower ne t 
prof i t of RM8.66 mi l l ion in 
t h e second q u a r t e r e n d e d Dec 
31, 2020 (Q2FY21) f r o m RM9.23 
mill ion in t h e s a m e per iod a 
y e a r earlier. 

R e v e n u e a l so dec l ined 
t o RM18.62 mi l l ion f r o m 
RM19.73 mi l l ion y e a r - o n - y e a r 
a t t r i b u t e d t o l ower r e v e n u e 
f r o m b o t h t h e s o u t h e r n a n d 
c e n t r a l r e g i o n s b u t p a r t i a l l y 
c u s h i o n e d by h i g h e r r e v e n u e 
f r o m AEON Mall K in t a Ci ty a t 
t h e n o r t h e r n reg ion , t h e r e t a i l 
c e n t r e - f o c u s e d REIT sa id in a 

filing w i t h Bursa Malays ia . 
KIP REIT M a n a g e m e n t S d n 

Bhd m a n a g i n g d i r e c t o r D a t u k 
C h e w Lak Seong sa id financial 
p e r f o r m a n c e f o r t h e q u a r t e r 
w a s c o m m e n d a b l e a n d w i t h i n 
t h e m a n a g e m e n t ' s e x p e c t a t i o n 
a m i d t h e c u r r e n t COVID-19 
pandemic . 

He sa id t h e c o m p a n y is 
c a u t i o u s l y o p t i m i s t i c of 
t h e e c o n o m i c s i t u a t i o n 
a n d c o n s u m e r s ' s e n t i m e n t , 
f o l l o w i n g t h e c u r r e n t 
M o v e m e n t Con t ro l O r d e r 
(MCO) i m p o s e d by t h e 
g o v e r n m e n t f r o m J a n 13,2021. 

"However, w e an t i c ipa t e t h a t 

it wi l l t a k e a w h i l e b e f o r e t h e 
s i t u a t i o n r e t u r n s t o n o r m a l c y 
a n d peop le t o r e s u m e t h e i r 
dai ly act iv i t ies . 

"None the l e s s , o u r t e a m 
is w o r k i n g t i r e l e s s ly as w e 
c o n t i n u e t o p u t ou r bes t e f f o r t s 
t o e n h a n c e ou r e a r n i n g s a n d 
t o r e w a r d o u r un i tho lde rs , " he 
added . 

T h e m a n a g e r of KIP 
REIT h a s d e c l a r e d a s e c o n d 
i n t e r i m d i s t r i b u t i o n of 1.59 
sen pe r un i t , a m o u n t i n g t o 
RM8.03 mi l l ion fo r t h e second 
q u a r t e r of t h e f i nanc ia l 
y e a r e n d i n g J u n e 30, 2021. 
— B e r n a m a 
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