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Karyon to temporarily close AISB’s facilities
KARYON Industries Bhd is temporarily closing its Allbright Industries (M) Sdn Bhd (AISB) manufacturing facilities after finding that
four of its production workers have been tested positive for Covid-19. According to a filing in Bursa Malaysia yesterday, the
company had notified the Health Ministry and the affected workers were currently receiving medical treatment. All employees in
the affected manufacturing facilities are placed under quarantine and will undergo subsequent screening. Its affected
manufacturing facilities and areas are closed to carry out disinfection and sanitisation.

KIP REIT posts 6% YoY decline in net profit
KIP REIT posted a 6.18% year-on-year (YoY) lower net profit of RM8.66 million for the second quarter ended Dec 31, 2020. The
group’s revenue declined from RM19.73 million to RM18.62 million YoY on lower contribution from both the Southern and Central
regions, however, it was partially cushioned by the higher revenue of its Aeon Mall Kinta City in the north. For the year-to-date
period, its net profit was considerably lower, down from RM27.77 million to RM17.51 million, while the revenue marginally fell from
RM38.22 million to RM36.85 million.

Jade Marvel terminates JV with JSC Land
JADE Marvel Group Bhd (JMGB) has terminated its joint venture agreement (JVA) between its wholly-owned subsidiary, Great
Marvel Sdn Bhd (GMSB) and JSC Land Sdn Bhd. In a filing to Bursa Malaysia yesterday, JMGB said the JVA involved a joint
development project on 44 individual titles of 3.23 acres (1.31ha) Seberang Perai Selatan, Simpang Ampat, Penang. The group
said the termination was done because JSC Land could not obtain approval to change the developer’s name from GMSB to JSC.
The termination is not expected to give rise to any material effect on the earnings, gearing and net assets of the group for the
financial year ending March 31, 2021.

Cagamas begins the year with issuances worth RM710m
CAGAMAS Bhd launched its aggregate issuances of RM710 million to fund purchases of house financing, housing loans and
industrial hire purchases from the financial system, it noted in a statement yesterday. The issuances also consist of RM300
million Islamic commercial papers (ICPs), RM300 million conventional commercial papers (CCPs), RM55 million one- year
conventional medium-term notes (CMTNs) and RM55 million three-year CMTNs. Both the ICPs and CCPs cost at the
corresponding three-month KLIBOR minus 2 basis points (bps), or equivalent to 1.92% on KLIBOR fixing on the fixing date. The
CMTNs were priced at a spread of 37bps and 52bps above the corresponding Malaysian government securities.
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