
NOTICE ACCOMPANYING THE ELECTRONIC PROSPECTUS OF KIP REAL ESTATE INVESTMENT TRUST (“KIP REIT”) 

DATED 30 DECEMBER 2016 (“ELECTRONIC PROSPECTUS”) 

 

(Unless otherwise indicated, specified or defined in this notice, the definitions in the Prospectus shall apply throughout this notice) 

 

Website 

 

The Electronic Prospectus can be viewed or downloaded from Bursa Malaysia Securities Berhad’s (“Bursa Securities”) website at 

www.bursamalaysia.com (“Website”). 

 

Availability and Location of Paper/Printed Prospectus 

 

Any applicant in doubt concerning the validity or integrity of the Electronic Prospectus should immediately request a paper/printed 

copy of the Prospectus directly from KIP REIT Management Sdn Bhd (“Manager”), CIMB Investment Bank Berhad (“CIMB”), or 

Malaysian Issuing House Sdn Bhd. Alternatively, the applicant may obtain a copy of the Prospectus and the Application Form from 

participating organisations of Bursa Securities, members of the Association of Banks in Malaysia and members of the Malaysian 

Investment Banking Association.  

 

Prospective investors should note that the Application Forms are not available in electronic format. 

 

Jurisdictional Disclaimer 

 

The distribution of the Electronic Prospectus and the IPO are subject to Malaysian law. Bursa Securities, the Manager, and CIMB 

take no responsibility for the distribution of the Electronic Prospectus and/or the sale of the units outside Malaysia, which may be 

restricted by law in other jurisdictions. The Electronic Prospectus does not constitute and may not be used for the purpose of an 

offer to sell or an invitation of an offer to buy any units, to any person outside Malaysia or in any jurisdiction in which such offer or 

invitation is not authorized or lawful or to any person to whom it is unlawful to make such offer or invitation. 

Close of Application 

 

Applications will be accepted from 10.00 a.m. on 30 December 2016 and will close at 5.00 p.m. on 16 January 2017 or for such 

further period or periods as the Manager and the Underwriter may mutually decide in their absolute discretion.  

 

The Electronic Prospectus made available on the Website after the closing of the Retail Offering is made available solely for 

informational and archiving purposes. No securities will be allotted or issued on the basis of the Electronic Prospectus after the 

closing of the Retail Offering. 

 

Persons Responsible for the Internet Site in which the Electronic Prospectus is Posted 

 

The Electronic Prospectus which is accessible at the Website is owned by Bursa Securities. Users’ access to the website and the 

use of the contents of the Website and/or any information in whatsoever form arising from the Website shall be conditional upon 

acceptance of the terms and conditions of use as contained in the Website. 

 

The contents of the Electronic Prospectus are for informational and archiving purposes only and are not intended to provide 

investment advice of any form or kind, and shall not at any time be relied upon as such. 

 

 

http://www.bursamalaysia.com/


(A REAL ESTATE INVESTMENT TRUST CONSTITUTED IN MALAYSIA UNDER THE DEED DATED 
2 NOVEMBER 2016 AND REGISTERED WITH THE SECURITIES COMMISSION MALAYSIA ON 4 
NOVEMBER 2016, ENTERED INTO BETWEEN KIP REIT MANAGEMENT SDN BHD (1169638-M) 
(“MANAGER”) AND PACIFIC TRUSTEES BERHAD (317001-A) (“TRUSTEE”), BOTH COMPANIES 
INCORPORATED IN MALAYSIA UNDER THE COMPANIES ACT, 1965)

INITIAL PUBLIC OFFERING OF 234,150,000 OFFER UNITS IN KIP REIT (“UNITS”) 
COMPRISING ISSUANCE OF: 
  
(I) 220,650,000 OFFER UNITS MADE AVAILABLE FOR APPLICATION BY MALAYSIAN 

INSTITUTIONAL INVESTORS AND SELECTED INVESTORS, INCLUDING 
BUMIPUTERA INVESTORS APPROVED BY THE MINISTRY OF INTERNATIONAL 
TRADE AND INDUSTRY, AT THE INSTITUTIONAL PRICE BEING THE PRICE PER 
UNIT PAYABLE BY THE INVESTORS WHICH WILL BE DETERMINED BY WAY OF 
BOOKBUILDING (“INSTITUTIONAL PRICE”); AND

(II) 13,500,000 OFFER UNITS MADE AVAILABLE FOR APPLICATION BY THE 
MALAYSIAN PUBLIC, THE ELIGIBLE DIRECTORS AND EMPLOYEES OF THE 
MANAGER, THE VENDORS AND ELIGIBLE ASSOCIATE COMPANIES OF THE 
PROMOTERS AT THE RETAIL PRICE OF RM1.00 PER UNIT PAYABLE BY 
APPLICANTS (“RETAIL PRICE”);

SUBJECT TO THE CLAWBACK AND REALLOCATION PROVISION IN CONNECTION 
WITH THE LISTING OF AND QUOTATION FOR 505,300,000 UNITS IN KIP REIT ON 
THE MAIN MARKET OF BURSA MALAYSIA SECURITIES BERHAD.

THE RETAIL PRICE IS PAYABLE IN FULL UPON APPLICATION AND SUBJECT TO 
REFUND OF THE DIFFERENCE, IN THE EVENT THAT THE FINAL RETAIL PRICE IS 
LESS THAN THE RETAIL PRICE. THE FINAL RETAIL PRICE WILL BE EQUAL TO THE 
LOWER OF:

(I) THE RETAIL PRICE OF RM1.00 PER UNIT; AND
(II) THE INSTITUTIONAL PRICE.
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T H I S  P R O S P E C T U S  I S  D AT E D  3 0  D E C E M B E R  2 0 1 6
A N D  E X P I R E S  O N  2 9  D E C E M B E R  2 0 1 7

KIPPY

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE CONSULT 
A PROFESSIONAL ADVISER.

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH SHOULD BE CONSIDERED BY PROSPECTIVE INVESTORS, 
SEE SECTION 5 “RISK FACTORS” OF THIS PROSPECTUS.
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14.2 MATERIAL CONTRACTS 

 
The dates of, parties to, and general nature of every material contract which KIP REIT (via the 
Trustee) has entered into since its establishment up to the date of this Prospectus (not being 
contracts entered into in the ordinary course of the business of KIP REIT) are as follows:  

 
(i) the Deed dated 2 November 2016 constituting KIP REIT and registered with the SC on 4 

November 2016 entered into between the Manager and the Trustee on behalf of KIP 
REIT, for the benefit of the Unitholders; 

 
(ii) the KiP Mall Bangi SPA dated 4 November 2016 entered between the Trustee on behalf 

of KIP REIT and Landasan Primamaju Sdn Bhd for the purchase of KiP Mall Bangi at a 
purchase consideration of RM130,000,000.00, to be satisfied in cash and via the 
issuance of Consideration Units; 

 
(iii) the KiP Mart Kota Tinggi SPA dated 4 November 2016 entered between the Trustee on 

behalf of KIP REIT and Genius Chance Sdn Bhd for the purchase of KiP Mart Kota 
Tinggi at a purchase consideration of RM55,002,000.00, to be satisfied in cash and via 
the issuance of Consideration Units; 
 

(iv) the KiP Mart Masai SPA dated 4 November 2016 entered between the Trustee on behalf 
of KIP REIT and Enrich Assets Sdn Bhd for the purchase of KiP Mart Masai at a 
purchase consideration of RM157,007,000.00, to be satisfied in cash and via the 
issuance of Consideration Units; 

 
(v) the KiP Mart Melaka SPA dated 4 November 2016 entered between the Trustee on 

behalf of KIP REIT and Projek Impiana Sdn Bhd for the purchase of KiP Mart Melaka at a 
purchase consideration of RM50,168,000.00, to be satisfied in cash and via the issuance 
of Consideration Units; 

 
(vi) the KiP Mart Lavender Senawang SPA dated 4 November 2016 entered between the 

Trustee on behalf of KIP REIT and Setia Wirajaya Sdn Bhd for the purchase of KiP Mart 
Lavender Senawang at a purchase consideration of RM38,071,000.00, to be satisfied in 
cash and via the issuance of Consideration Units;   

 
(vii) the KiP Mart Tampoi SPA dated 4 November 2016 entered between the Trustee on 

behalf of KIP REIT and Kipmart Tampoi Sdn Bhd for the purchase of KiP Mart Tampoi at 
a purchase consideration of RM150,043,000.00, to be satisfied in cash and via the 
issuance of Consideration Units;   

 
(viii) the Retail Underwriting Agreement dated 15 December 2016 between the Manager, the 

Promoters, the Trustee (as Trustee for KIP REIT) and the Underwriter in respect of the 
underwriting of 13,500,000 Offer Units under the Retail Offering; 

 
(ix) the facilities agreement for the Financing Facilities dated 23 December 2016 between 

OCBC Bank Malaysia Berhad and the Trustee, in respect of the Financing Facilities;  
 
(x) the Property Management Agreement dated 5 December 2016 between the Manager, 

the Trustee on behalf of KIP REIT and the Property Manager pursuant to which the 
Property Manager will provide certain property management services for the Subject 
Properties in consideration of a property management fee of RM12,000.00 per month;  
 

(xi) the letter of undertaking for the General ROFR dated 5 December 2016 between the 
Promoters and the Trustee on behalf of KIP REIT pursuant to which the Promoters will 
grant the Trustee on behalf of KIP REIT a right of first refusal to purchase the retail 
properties, including purpose built community-centric retail centres of similar concept to 
the marts and those within mixed development or where such real estate is held through 
a single purpose company, vehicle or entity established solely to own such real estate 
including the shares or equity interest, as the case may be, for and on behalf of KIP 
REIT;  
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